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no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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WITHDRAWAL OF LISTING OF ZERO COUPON CONVERTIBLE BONDS
DUE 2011 (THE "CONVERTIBLE BONDS")
(Stock Code: 2533)
(ISIN: XS0239482572)

Lee & Man Paper Manufacturing Limited (the "Company") is pleased to announce that all the
holders of the Convertible Bonds with a principal amount of HK$1,000,000,000 (including
HK$200,000,000 in aggregate principal amount of bonds to be issued pursuant to an option
granted to Deutsche Bank AG, Hong Kong Branch, which was exercised in full on 20
December 2005) had by 17 August 2007 exercised their conversion rights in accordance with
the terms and conditions of the Convertible Bonds. Accordingly, there are no outstanding
Convertible Bonds as at the date of this announcement.

Application has been made to The Stock Exchange of Hong Kong Limited by the Company for
withdrawal of listing of the Bonds and such withdrawal of listing of the Bonds is expected to
become effective at the close of business on 28 September 2007.

By order of the Board
Lee & Man Paper Manufacturing Limited
Lee Wan Keung
Chairman

Hong Kong, 21 September 2007
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